GRADE 11

TERM 1

MATHS LITERACY – FINANCE – FINANCIAL DOCUMENTS

Activity 1
Study the payslip and answer the questions that follow.
Starship Enterprises
48 Trek Lane
Johannesburg
8155
Hours / days
30 days

Employee code: 1002
Emp. Name: Mr I. M. Spock
Job title: Federation
ambassador
Earnings
Daily rate

Total

Period end date: 2017/11/30
Date engaged: 2012/01/01
ID Number: 5411135057086
A Tax
UIF
Pension

48 350 Total
Nett Pay

Deductions

13 236
483,50
855
14 574,50
B

1.
2.
3.
4.
5.
6.

For which company does I. M. Spock work?
How long has he worked for this company, assuming that this is his most recent payslip?
Calculate the value of A, his daily rate.
Calculate the value of B, his nett pay.
What percentage of his total gross income is the UIF contribution? Show all calculations.
Mr I. M. Spock’s employer must contribute the same amount as him to UIF on his behalf. How
much is paid to UIF for Mr I. M. Spock in total this month?
7. How much tax does he pay in a year?

Activity 2
Study the account on the next page and answer the following questions.
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.

Who is the account holder?
For which month and year is this account?
What is this account for?
How much of a discount is this person getting on their subscription?
How much is owed in total?
Show how that total was calculated.
On what date was the last payment made?
How much money was brought forward from the previous month’s account? How do you know?
How much is being spent on insurance on both devices?
Why do you think this person has insurance on their devices?
Would the account holder know by when she must pay the account?
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Activity 3
Study the two extracts from a home loan (bond) statement below and answer the questions that
follow.

Extract 1

Extract 2

© e-classroom 2018

www.e-classroom.co.za

GRADE 11

TERM 1

MATHS LITERACY – FINANCE – FINANCIAL DOCUMENTS

1. Refer to Extract 1
a. For how long had the bond holder been paying this bond at the time of this statement?
b. On what date is the next payment due?
c. Using the remaining loan term and monthly repayments, calculate how much this person
will pay on this bond from the time of this statement (assuming the monthly repayments
stay the same).
d. How much more will they pay than the original bond amount?
e. What do we call this extra money they will pay?
f. The account holder’s friend suggests that they pay more per month than the required
amount. Suggest a reason why this would be beneficial.
g. Can you think of a reason why life insurance is included as part of the bond repayment?
2. Refer to Extract 2
a. What was the opening balance on the statement?
b. What was the closing balance on the statement?
c. Calculate the difference in these two amounts.
d. Calculate the total amount paid into the loan between the opening and closing balance.
e. Explain why there is such a big difference between the amounts you calculated in
QUESTION 2c and Question 2d.
f. Value added tax (VAT) is calculated at 14%. Calculate the VAT paid on the vatable items
in this statement.

Activity 4
Study the service statement on the next page and answer the questions below.
1.
2.
3.
4.
5.
6.
7.
8.

Show how the VAT amount for the electricity charge was calculated.
Show how the daily average water consumption was calculated.
How much is the daily average water consumption in litres?
Calculate the total amount of VAT paid by this homeowner this month.
Calculate the total amount owed, if the property rates came to R654.93 that month?
Calculate the sewer monthly charge per m2.
Show how the electricity charge of R1 037.93 was calculated.
Explain what is meant by “step 1” “step 2” and so on.
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